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Important: You must read the following before continuing. By attending any oral presentation made in conjunction with this presentation or by accepting this presentation you will be taken to have 
represented, warranted and undertaken that you have read and agree to comply with the contents of this notice and disclaimer. This presentation document, together with the oral presentation 
accompanying this document provided by Providence Resources P.l.c.. (the Company), the question and answer session following that oral presentation and any further information that may be made 
available in connection with the subject matter contained herein (hereinafter this presentation) has been prepared by the Company (the Company, together with its subsidiaries, the Group). This 
presentation is made available for informational and background purposes only and does not, and is not intended to, constitute an offer to sell or an offer, inducement, invitation or commitment to 
purchase or subscribe for any securities of or a recommendation to enter into any transaction with the Company or any member of the Group. The contents of this presentation may not be copied, 
distributed, published or reproduced (in whole or in part) or otherwise disclosed without the prior written consent of the Company. Failure to comply with these restrictions may constitute a violation of 
applicable securities laws. Accordingly, by attending any presentation in which this presentation is made available or by receiving this presentation through any other means, you represent and warrant 
that you are able to receive this presentation without contravention of any legal or regulatory restrictions applicable to you. This presentation document is given in conjunction with an oral presentation 
and should not be taken out of context.  
This presentation should not form the basis of any investment decision and the contents do not constitute advice relating to legal, taxation or investment matters. Nothing in this presentation constitutes 
investment advice and any recommendations regarding any securities of the Group that may be contained herein have not been based upon a consideration of the investment objectives, financial 
situation or particular needs of any specific recipient. The information contained herein is preliminary and incomplete and it has been prepared for discussion purposes only, does not purport to contain 
all of the information that may be required to evaluate an investment in the Company and/or its financial position. Any prospective investors must make their own investigation, analysis and 
assessments and consult with their own adviser concerning the data referred to herein and any evaluation of the Group and its prospects. This presentation is being made available on the basis that the 
recipients keep confidential any information contained therein, whether orally or in writing, in connection with the Group (the Confidential Information). The Confidential Information is given in 
confidence and may be unpublished, price-sensitive information, and no recipient of any Confidential Information may undertake any behaviour in relation to securities of the Company or relating to the 
Company or any other securities for which the Confidential Information may be relevant which would amount to market abuse or insider trading for the purposes of any applicable legislation or would 
otherwise be regulated or prohibited by applicable legislation. By accepting and using this presentation, you will be deemed to agree not to disclose any information contained herein or disclosed at any 
oral presentation made in connection with this presentation, except as may be required by law. 
This presentation is an advertisement and not a prospectus or offering memorandum and prospective investors should not subscribe for or purchase any shares or engage in any transactions connected 
directly or indirectly in respect of the information referred to in this presentation except solely on the basis of their own investigation and assessment and prospective investors are advised to seek 
expert independent advice before making any investment decision. In addition, certain information contained in this presentation has been obtained from published and non-published sources prepared 
by other parties, which in certain cases have not been updated to the date hereof. While such information is believed to be reliable for the purpose used in this presentation, it has not been 
independently verified. The information and opinions contained in this presentation do not purport to be all inclusive or to contain all the information that may be required or desired in considering any 
potential investment or transaction. In particular, no representation, warranty or assurance is given by or on behalf of and no responsibility or liability is accepted by the Company, any member of the 
Group, Cenkos Securities P.l.c.. (Cenkos) and any of such persons' directors, officers, employees or affiliates or advisors or any other person as to the fairness, accuracy or completeness of the contents of 
this presentation or of any other statement made or purported to be made by any of them, or on behalf of them, in connection with the Group. Nothing in this presentation shall be relied upon as a 
promise or representation in this respect, whether as to the past or the future. In particular, no representation, warranty or assurance is given as to the achievement or reasonableness of, and no 
reliance should be placed on any projections, targets, estimates or forecasts and nothing in this presentation is or should be relied on as a promise or representation as to the future. To the extent 
permitted by law, no liability whatsoever is accepted by the Company, any member of the Group, Cenkos or any of such persons' directors, officers, employees or affiliates or any other person for any 
loss howsoever arising, directly or indirectly, from any use of this presentation or such information or opinions contained herein or preparation or otherwise arising in connection herewith. 
The information set out herein may be subject to updating, revision, verification and amendment and such information may change materially (without notice). Any opinion expressed in this 
presentation is subject to change without notice. Except where otherwise indicated herein, the information provided in this presentation is based on matters as they exist as of the date of preparation 
and not as of any future date and no person is under any obligation to update, correct or otherwise revise any information in this presentation or to reflect information that subsequently becomes 
available or circumstances existing or changes occurring after the date hereof. This presentation includes statements, estimates, opinions and projections with respect to anticipated future performance 
of the Group (forward-looking statements) which reflect various assumptions concerning anticipated results taken from the GroupΩs current business plan or from public sources which may or may not 
prove to be correct. These forward-looking statements are not based on historical facts, but rather on current expectations and projections about future events. These forward-looking statements can be 
identified by the use of forward looking terminology, including the terms "anticipates", "target", "believes", "estimates", "expects", "intends", "may", "plans", "projects", "should" or "will",  or, in each 
case, their negative or other variations or comparable terminology or by discussions of strategy, plans, objectives, goals, future events or intentions. Such forward-looking statements reflect current 
expectations based on the current business plan and various other assumptions (including, but not limited to, governmental permissions, third party financings, additional fundraisings, availability and 
supply of machinery and oil prices) and involve significant risks and uncertainties and should not be read as guarantees of future performance or results and will not necessarily be accurate indications of 
whether or not such results will be achieved. These risks and uncertainties could cause actual results to differ materially from the future results expressed or implied by the forward-looking statements. 
As a result, recipients of this presentation should not rely on such forward-looking statements due to the inherent risk and uncertainty therein. No representation or warranty is given as to the 
completeness or accuracy of the forward-looking statements contained in this presentation. Forward-looking statements speak only as to the date of this document, and the Company, any member of 
the Group and Cenkos expressly disclaim any obligation or undertaking to update or re-issue any forward-looking statement in this presentation. Diagrams and charts (including without limitation the 
maps geographical, seismic and/or other surveys) are provided for illustrative purposes only. 
This presentation does not constitute and is not a prospectus or listing particulars (under the Financial Services and Markets Act 2000 (as amended) (FSMA) or the Prospectus Rules of the Financial 
Conduct Authority or the Irish Companies Act, 2014 or Irish Investment Funds, Companies and Miscellaneous Provisions Act 2005 (as amended) or the Irish Prospectus (Directive 2003/71/EC) Regulations 
2005 (as amended) nor do they comprise an AIM or ESM admission document for the AIM Rules for Companies or the ESM Rules for Companies, markets operated by the London Stock Exchange P.l.c.. 
and Irish Stock Exchange P.l.c.. respectively, and should not be construed as such. This presentation does not constitute an offer of securities in the United States or any other jurisdiction. Securities may 
not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended (the Securities Act) or pursuant to an exemption from, or in a transaction not subject to, 
such registration requirements and in accordance with any applicable securities laws of any state or other jurisdiction in the United States. The Securities have not been and will not be registered under 
the Securities Act and may not be offered or sold within the United States except to persons reasonably believed to be "qualified institutional buyers" (as defined in Rule 144A under the Securities Act) in 
reliance on Rule 144A or pursuant to another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and outside the United States in reliance on 
Regulation S under the Securities Act. There will be no offer or sale of the Securities to the public in the United States. The Company has not been, and will not be registered under the US Investment 
Company Act of 1940, as amended, and shareholders will not be entitled to the benefit of that Act. Distribution of this presentation may be restricted or prohibited by US law. Recipients are required to 
inform themselves of, and comply with, all such restrictions or prohibitions and none of the Company, members of the Group, Cenkos or any other person accepts liability to any person in relation 
thereto. 
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Á Proven hydrocarbon systems in five basins 

Á Rockall Trough - A 
Á Slyne Trough - B 
Á Porcupine Basin - C 
Á North Celtic Sea Basin - D 
Á {ǘ DŜƻǊƎŜΩǎ /ƘŀƴƴŜƭ .ŀǎƛƴ - E 

 

Á Two major gas fields developed to date 
Á Kinsale Head, North Celtic Sea Basin 
Á Corrib, Slyne Trough 

 

Á One major ongoing appraisal project 
Á Barryroe oil field, North Celtic Sea Basin 

 

Á hƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ Ƴƻǎǘ ŀǘǘǊŀŎǘƛǾŜ ŦƛǎŎŀƭ ǊŜƎƛƳŜǎ ǿƛǘƘ ŀ 
25% base rate of corporate taxation 
 

Á 2015 Atlantic Margin Licensing Round and Providence/ 
Schlumberger Exploration Collaboration Project - major 
catalysts in recent activity 

 

Á Established ports/infrastructure 
 

Á Connected to the European gas supply network 
 

Providence - Irish E&P Overview 
 

IRELAND IS VERY ATTRACTIVE FOR E&P 

A 

B 

C 

D 

E 

Kinsale 

Corrib 
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Á 100% Irish focussed with portfolio approach to 
exploration and appraisal assets 

Á Secure high equity stakes initially 
Á Since 2007, secured  US$ 200 million to invest in Ireland 

and leveraged in over US$ 300 million of industry 
capital co-investment 

Á Portfolio de-risking through 3D seismic acquisition and 
drilling 

Á Value creation for shareholders through drilling /M&A  
 
 
 

 
 
 

Á First mover advantage with over 20 years operating 
experience 

Á Irish managed and operated with the leading 
knowledge base offshore Ireland 

Á Significant shallow (100m) to harsh environment UDW 
(2,000m+) operational drilling capability  

Á The most diversified portfolio of licenses with a focus 
on the proven  Porcupine and North Celtic Sea Basins 

Á Since 2004, commercial drilling deals  agreed with 
ExxonMobil, Eni, Repsol, Cairn & TOTAL  

Á Since 2004, Providence and its partners have drilled 7 
wells (6 operated) and participated in 14 seismic 
surveys - investing c. US$ 550 million 
 

Providence - Opportunity 
 

CORPORATE STRATEGY 

PROVIDENCE IS CENTRAL TO IRISH E&P SPACE 



 
 

Á [ŜǾŜǊŀƎŜ ƻƴ ƛǘǎ άŦƛǊǎǘ ƳƻǾŜǊέ ŀŎǊŜŀƎŜ Ǉƻǎƛǘƛƻƴ ƛƴ 
North Celtic Sea & Southern Porcupine Basins where 
it has more well & seismic data than any other 
Operator offshore Ireland 
 

Á Proven capability in place to operate wells from shelf 
to ultra-deepwater depths ς removes any 
requirement for a deepwater operator in the 
Porcupine for the exploratory phase 
 

Á Risk mitigate and generate incremental investment 
from asset sales (> US$ 45 million from Cairn/TOTAL 
YTD) 
 

Á Transaction market has evolved since oil price crash ς 
projects need to be even more mature to attract 
third party investment ς ŀŘƻǇǘ ŀ Ψ.ǳƛƭŘ ƛǘ ŀƴŘ ǘƘŜȅ 
ǿƛƭƭ ŎƻƳŜΩ ǇƘƛƭƻǎƻǇƘȅ όƛΦŜΦ 5ǊǳƛŘύ 
 

Á Drive the timelines/agenda with seed capital as 
appropriate ς e.g. have site surveys in place to 
collapse lengthy consent timelines associated with 
new pan-EU regulation 

 

EXPLORATION & APPRAISAL STRATEGY 

Providence - Opportunity 
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¢ƻƴȅ hΩwŜƛƭƭȅ  Fergal Murphy 
Chief Executive  Geophysical Consultant 
27 years experience 20 years experience 
ARCON, C&L  Britsurvey, Lynx 
 

5ǊΦ WƻƘƴ hΩ{ǳƭƭƛǾŀƴ Criona Ryan 
Technical Director Commercial & Legal Advisor 
28 years experience 10 years experience 
Mobil, Marathon  Houlihan hΩ5ƻƴƴŜƭƭ CƭŀƘŜǊǘȅ  
 

Simon Brett  Annemarie Smyth 
Chief Financial Officer Snr. Geologist 
23 years experience 16 years experience 
Damovo, Coca Cola Troy-Ikoda Limited 
 

Fergus Roe  Keith Byrne 
Operations Manager Snr. Geophysicist 
21 years experience 16 years experience 
Haliburton  PGS, Newfield 
  

Donal Meehan Myles Watson 
Snr. Reservoir Engineer  Geologist 
15 years experience  4 years experience  
ExxonMobil   Providence  
 

Jakub Czarcinski  
Cartographer & GIS Specialist  
12 years experience  
Providence   

BOARD OF DIRECTORS 

Pat Plunkett  James McCarthy 
Chairman  Non-Executive Director 

Tony hΩwŜƛƭƭȅ  5ǊΦ WƻƘƴ hΩ{ǳƭƭƛǾŀƴ 
Chief Executive  Technical Director 
 

Philip hΩvǳƛƎƭŜȅ Lex Gamble 
Non-Executive Director Non-Executive Director  
 

 

 

 

Dr. Angus McCoss 
Non-Executive Director 

 

KEY PARTNERS  2016-17 

SENIOR MANAGEMENT TEAM  

NOTABLE SHAREHOLDERS AT SEPT, 21ST 2017 
 

Á M&G Investments  14.67% 
Á Pageant Holdings    9.70%  
Á Merseyside    7.20% 
Á Henderson     5.99%  
Á The Capital Group    5.90%  
Á Marlborough    4.86%  
Á BlackRock    3.51% 
Á Goldman Sachs    3.07% 

Providence 
 
 

Over 175 years cumulative  
experience 

 

Over 200 years cumulative  
experience 

http://www.google.ie/url?sa=i&source=imgres&cd=&cad=rja&uact=8&ved=0CAkQjRwwAGoVChMI0_z7zoHWyAIVyG8UCh0cLg5V&url=https://en.wikipedia.org/wiki/ION_Geophysical&psig=AFQjCNFBUOeSFMpOe1LJQjO-ejCtTp3chg&ust=1445601027289125
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KEY ASSETS - LOCATION 

Providence  

Map source: DECC (https://www.gov.uk/ ), PAD (http://www.dcenr.gov.ie/ )                                                                      

DIABLO (PVR - 56%)* 
Prospect Size (Pmean): TBC 
Net to PVR: TBC 
Operator ς Providence* 
*Subject to exclusive option where TOTAL can take 35% equity stake & 
pperatorship 
 

AVALON (PVR - 40%)*  
Prospect Size (Pmean): TBC 
Net to PVR: c. TBC 
Operator ς TOTAL 
*Subject to exclusive option where Cairn can take 20% equity stake 

 
SPANISH POINT (PVR - 58%) 

Operator ς Cairn  
As noted in 2016 Annual Report, discussions are ongoing with the 
regulator on future status of licence 

 
 

  

 
 

BARRYROE (PVR - 80%) 

Field Size (2C): c. 346 MMBOE REC 
Net to PVR:  c. 277 MMBOE REC 
Operator ς Providence 

 

DUNQUIN SOUTH (PVR - 27%)  
Prospect Size (Pmean): c. 1.389 BBOE REC 
Net to PVR: c. 373 MMBOE REC 
Operator - Eni 

NEWGRANGE  PROSPECT (PVR - 80%) 
Prospect Size (Pmean): c. 13.6 TSCF GIIP or 9.2 BBO STOIIP 
Net to PVR: c. 10.8 TSCF GIIP or 7.36 BBO STOIIP 
Operator - Providence 

 

https://www.gov.uk/
http://www.dcenr.gov.ie/
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H1 2017 Results 



 H1 2017 Results  
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Á BARRYROE, NORTH CELTIC SEA BASIN (SEL 1/11) 
џ Farm-out discussions continued  
  

Á OFFSHORE PETROLEUM LEASE 1 (OPL1), NORTH CELTIC SEA BASIN 
џ Latest mapping shows that this area has the potential to host  significant incremental resources 
 

Á DUNQUIN SOUTH, SOUTHERN PORCUPINE BASIN (FEL 3/04) 
џ Licensing of 1,800km2 of 3D seismic data from CGG as part of their Porcupine Basin multi-client 3D acquisition 

programme, which was acquired in June 2017 to assess Dunquin South prospect 
 

Á KISH, KISH BANK BASIN (SEL 2/11) 
џ /ƻƳǇŀƴȅΩǎ working interest increased to 100% 
џ Extension to the 1st phase of SEL 2/11 to August 2018 and an overall extension of one year to the licence term 

to August 2020 
  

 



 H1 2017 Results - ŎƻƴǘΩŘ  
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Á DRUID/DROMBEG & DIABLO, SOUTHERN PORCUPINE BASIN (FEL 2/14) 
Á CAIRN FARM-IN 
џ Farm out agreed with Capricorn, a wholly owned subsidiary of Cairn Energy PLC 
џ In consideration for Capricorn taking a 30% working interest in FEL 2/14, with an effective date of 1 July 2016, 

Capricorn agreed to: 
џ Pay 45% of the drilling costs of the 53/6-1 exploration well in 2017, subject to a gross well cap of US$ 42 

million, and thereafter at their 30% cost share  
џ Make a cash payment of US$ 2.82 million on a pro rata 80/20 basis to Providence and Sosina  
џ Capricorn also agreed that, in the event that the JV agree to drill a subsequent appraisal well in FEL 2/14, 

it will pay 40% of the appraisal well costs subject to a gross well cap of US$ 42 million and will have the 
right to take over operatorship 

џ Following Ministerial approval for this farm-in, the equity ownership in FEL 2/14 is Providence 56% 
(Operator), Capricorn 30% and Sosina 14% 

 

Á TOTAL OPTION 
џ 9ȄŎƭǳǎƛǾŜ hǇǘƛƻƴ ŀƎǊŜŜŘ ǿƛǘƘ ¢h¢![ 9ϧt LǊŜƭŀƴŘ .Φ±Φ όά¢h¢![έύΣ ŀ ǿƘƻƭƭȅ ƻǿƴŜŘ ǎǳōǎƛŘƛŀǊȅ ƻŦ ¢h¢![ {Φ!Φ ǿƘƛŎƘ 

gives TOTAL the option and the right, but not the obligation, to farm-in to a 35% working interest in FEL 2/14 
from Providence & Sosina, subject to the payment of US$ 27 million to Providence and Sosina (US$ 21.6 million 
and US$ 5.4 million, respectively).  

џ The option can be exercised by TOTAL within 60 business days of the completion (plugging and abandoning) of 
the 53/6-1 well 

џ The amount payable by TOTAL to Providence & Sosina (on a pro rata 80/20 basis) to acquire the Option is: 
џ US$ 20.250 million (US$ 16.2 million to Providence) ς paid on June 19th  
џ US$ 6.750 million (US$ 5.4 million to Providence) ς payable no later than 3 business days following the 

issuance of the P&A notice for the 53/6-1 well  
џ If TOTAL subsequently elects to exercise the Option, Providence, Sosina & TOTAL will enter into an agreed form 

farm-in agreement to effect the transfer of 35% working interest & operatorship in FEL 2/14 to TOTAL, resulting 
in equity ownership in FEL 2/14 of TOTAL 35% (Operator), Capricorn 30%, Providence 28% and Sosina 7% 
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Á AVALON, SOUTHERN PORCUPINE BASIN (LO 16/27) 
Á TOTAL FARM-IN 
џ Farm-ƛƴ ŀƎǊŜŜŘ ǿƛǘƘ ¢h¢![ 9ϧt LǊŜƭŀƴŘ .Φ±Φ όά¢h¢![έύΣ ŀ ǿƘƻƭƭȅ ƻǿƴŜŘ ǎǳōǎƛŘƛŀǊȅ ƻŦ ¢h¢![ {Φ!  
џ In consideration for TOTAL taking a 50% working interest and operatorship in LO 16/27, TOTAL agreed to:  

џ Pay its pro-rata share of past gross costs of c. US$ 0.175 million  
џ In addition to its pro-rata share, pay 21.4% of the past and future costs during the 2-year term of LO 

16/27, subject to a gross cost cap of US$ 1.33 million  
џ TOTAL also agreed that, in the event that the JV agree to convert LO 16/27 into a Frontier Exploration Licence, 

and a subsequent decision is taken to drill an exploration well, TOTAL will pay 60% of the drilling costs, subject 
to a gross well cap of US$ 42 million  

џ Subject to this, the resultant equity in LO 16/27 will be TOTAL 50% (Operator), Providence 40% and Sosina 10%  
  

Á CAIRN OPTION 
џ Exclusive Option agreed with Capricorn, a subsidiary of Cairn Energy PLC , where Capricorn has the right to 

farm-in to a 20% working interest in LO 16/27 from Providence and Sosina  
џ The Option can be exercised by Capricorn within 60 business days of the completion (plugging and abandoning) 

of the 53/6-1 well on Frontier Exploration Licence 2/14 
џ In the event that Capricorn exercise the option, Providence, Sosina and Capricorn will enter into an agreed 

Farm-in Agreement to effect the transfer of a 20% working interest in LO 16/27 to Capricorn, based on the 
following terms where Capricorn will: 
џ Pay its pro-rata share of past gross costs of c. US$ 0.175 million  
џ In addition to its pro-rata share, pay 8.6% of the past and future costs during the 2-year term of LO 16/27, 

subject to a gross cost cap of US$ 1.33 million  
џ Capricorn also agreed that, in the event that the JV agree to convert LO 16/27 into a FEL and a decision is taken 

to drill an exploration well, Capricorn will pay 24% of drilling costs, subject to a gross well cap of US$ 42 million  
џ In the event that Capricorn exercises the Option, the final equity in LO 16/27 will be TOTAL 50% (Operator), 

Providence 24%, Capricorn 20% and Sosina 6%  
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Á FINANCIAL RESULTS 
џ Operating Loss for the period of ϵ3.916 million versus 
ϵ2.216 million in H1 2016 
 

џ Loss of ϵ3.441 million versus ϵ4.440 million in H1 2106 
 

џ Loss per share of 0.58 cents versus 3.17 cents in H1 
2016 
 

џ At June 30, 2017, total cash & cash equivalents were 
ϵ36.398 million (ϵ0.522 million at June 30, 2016) 
 

џ The Company had no debt at June 30, 2017 (ϵ19.546 
million at June 30, 2016) 
 

џ Receivable (2nd Option payment from TOTAL) of US$5.4 
million due within 3 business days of P&A of 53/6-1 
well 
 

Á BOARD CHANGES 
џ In May 2017, Angus McCoss joined the Board as a non-

executive Director  
 

 

 H1 2017 Results - ŎƻƴǘΩŘ  
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Post H1 2017 Events  



 Post H1 2017 Results   
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Á BARRYROE, NORTH CELTIC SEA BASIN (SEL 1/11) 
џ Extension to the 1st phase of SEL 1/11 to July 2019 and overall licence extension of 2 years to July 2021 
џ New 3D seismic uplift provides significantly enhanced visualization of Barryroe reservoir interval 
џ Planning now underway for a well to be drilled in 2H 2018/1H 2019 
џ EOI issued for drilling rig  
џ Revised well cost estimates for single vertical well of c. US$ 20 million 

 
Á AVALON, SOUTHERN PORCUPINE BASIN (LO 16/27) 
џ A large scale calibrated Petroleum Systems Model (PSM, c. 48,000 km2), which included the LO 16/27 area, 

supports the potential of a working petroleum system in LO 16/27 
џ The model demonstrates that the Avalon prospect could potentially access a total hydrocarbon resource charge 

of c. 8.67 BBO and c. 21.43 TSCF (equivalent to c. 12 BBOE) 

 
Á WORKING CAPITAL POSITION 
џ The June 2016 Equity Financing of US$ 70 million was used to pay back Melody debt (US$ 20 million), close out 

the Transocean litigation (c.US$ 8 million), to provide general working capital for the business and funds to drill 
Druid 

џ US$ 28 million was specifically allocated to ŦǳƴŘ tǊƻǾƛŘŜƴŎŜΩǎ ǎƘŀǊŜ όул҈ύ ƻŦ ǘƘŜ 5ǊǳƛŘ όƻƴƭȅύ well 
џ In March & June 2017, Providence concluded 2 major commercial deals on FEL 2/14 with Cairn and TOTAL 

џ The Cairn Farm-in on Druid & Drombeg, with the 1.5 to 1 promote (up to a gross well cap of US$ 42 
Ƴƛƭƭƛƻƴύ ŀƴŘ ǘƘŜ ǊŜǇŀȅƳŜƴǘ ƻŦ ǎǳƴƪ Ŏƻǎǘǎ ǊŜŘǳŎŜŘ tǊƻǾƛŘŜƴŎŜΩǎ ŎŀǇƛǘŀƭ ŜȄǇƻǎǳǊŜ ǘƻ ǘƘŜ ŘǊƛƭƭƛƴƎ and it also 
allowed for the secondary well objective (Drombeg) to be drilled 

џ The TOTAL option ǇŀȅƳŜƴǘǎ ŦǳǊǘƘŜǊ ǊŜŘǳŎŜŘ tǊƻǾƛŘŜƴŎŜΩǎ Ŏƻǎǘ ŜȄǇƻǎǳǊŜ ǘƻ ǘƘŜ ŘǊƛƭƭƛƴƎ of Druid & 
Drombeg by a further net US$ 21.6 million to PVR 

џ Cumulatively, these deals generated gross injection of capital/cost avoidance of over US$ 45 million 
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Operational Update 
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 Providence - Leadership Role in the Porcupine Basin  
 

Á Licensed DUNQUIN & SPANISH POINT 
 

Á ExxonMobil (XOM) farm-in 80% to DUNQUIN 
Á Licence Option secured for NEWGRANGE with XOM 
Á 2D seismic acquired over DUNQUIN, NEWGRANGE, DRUID & 

DROMBEG 
 

Á Chrysaor farm-in 38% to SPANISH POINT 
Á Licence Option secured over DRUID/  DROMBEG with XOM 
Á XOM assumes Operatorship of DUNQUIN 
Á 2D seismic acquired over DRUID & DROMBEG 

 

Á ENI farm-in 40% to DUNQUIN and JV make well commitment 
Á 3D seismic acquired over SPANISH POINT  

 

Á 3D seismic acquired over SPANISH POINT NORTH 
Á Repsol farm-in 25% to DUNQUIN 
Á Secures Licence Options for DRUID & DROMBEG and 

NEWGRANGE 
 

 

Á DUNQUIN NORTH well drilled ς 600 MMBO residual oil 
accumulation 

Á Cairn farm-in 38% to SPANISH POINT 
 

 

Á 3D seismic acquired over DRUID & DROMBEG 
Á 2D seismic acquired over NEWGRANGE 
Á 3D seismic acquired over SPANISH POINT SOUTH 

 

Á Collaborative Study with Schlumberger ς DRUID & DROMBEG, 
NEWGRANGE & DUNQUIN SOUTH 
 

Á Advance work for 2017 drilling of DRUID & DROMBEG 
 
Á Cairn farm-in 30% to DRUID & DROMBEG 
Á 3D seismic over DUNQUIN 
Á TOTAL farm-in 50% to AVALON 
Á TOTAL option to take 35% of DRUID & DROMBEG 
Á Cairn Option to take 20% of AVALON 
Á Providence spuds the 53/6-1 DRUID & DROMBEG exploration 

well 
 

 

2004 
 
 

2006 
 

 
 
 
 

2008 
 

 
 

 

2009 
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2013 
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 North Atlantic Source Rock Superhighway 
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