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Disclaimer

Important Youmust read the following before continuing By attending any oral presentationmadein conjunctionwith this presentationor by acceptingthis presentationyou will be takento have
represented,warranted and undertakenthat you have read and agreeto comply with the contents of this notice and disclaimer This presentationdocument, together with the oral presentation
accompanyinghis documentprovidedby ProvidenceResource®.l.c.. (the Comﬁany)the guestionand answersessiorfollowing that oral presentationand any further information that may be made
availablein connectionwith the subjectmatter containedherein (hereinafterthis presentation)has been preparedby the Company(the Companytogether with its subsidiariesthe Group) This
presentationis made availablefor informationaland backgroundpurposesonly and doesnot, and is not intendedto, constitute an offer to sell or an offer, inducement,invitation or commitmentto
purchaseor subscribefor any securitiesof or a recommendationto enter into any transactionwith the Companyor any member of the Group The contentsof this presentationmay not be copied,
distributed, publishedor reproduced(in whole or in part) or otherwisedisclosedwithout the prior written consentof the CompanyFailureto complywith theserestrictionsmay constitute a violation of
applicablesecuritieslaws Accordinglypy attendingany presentationin whichthis presentationis madeavailableor by receivingthis presentationthrough any other means,you representand warrant
that you are ableto receivethis presentationwithout contraventionof anylegalor regulatoryrestrictionsapplicableto you. Thispresentationdocumentis givenin conjunctionwith an oral presentation
andshouldnot be takenout of context

Thispresentationshouldnot form the basisof anyinvestmentdecisionandthe contentsdo not constituteadvicerelatingto legal,taxationor investmentmatters. Nothingin this presentationconstitutes
investmentadviceand any recommendationgegardingany securitiesof the Groupthat may be containedherein have not beenbasedupon a considerationof the investmentobjectives,financial
situationor particularneedsof anyspecificrecipient Theinformation containedhereinis preliminaryandincompleteandit hasbeenpreparedfor discussiorpurposesonly, doesnot purport to contain
all of the information that may be required to evaluatean investmentin the Companyand/or its financial position. Any prospectiveinvestors must make their own investigation,analysisand
assessmentand consultwith their own adviserconcerninghe datareferredto hereinand any evaluationof the Groupandits prospects Thispresentationis beingmadeavailableon the basisthat the
recipientskeep confidential any information containedtherein, whether orally or in writing, in connectionwith the Group (the Confidentiallnformation) The Confidentiallnformation is givenin
confidenceand maybe unpublished price-sensitiveinformation, and no recipientof any Confidentiallnformationmayundertakeany behaviourin relation to securitiesof the Companyor relatingto the
Companyor any other securitiesfor which the Confidentiallnformation may be relevantwhich would amountto marketabuseor insidertrading for the purposesof any applicablelegislationor would
otherwisebe regulatedor prohibited by applicablelegislation Byacceptingand usingthis presentation,you will be deemedto agreenot to discloseanyinformation containedhereinor disclosedat any
oral presentationmadein connectionwith this presentation,exceptasmaybe required by law.

Thispresentationis an advertisementand not a prospectusor offering memorandumand prospectiveinvestorsshouldnot subscribefor or purchaseany sharesor engagein anytransactionsconnected
directly or indirectly in respectof the information referred to in this presentationexceptsolelyon the basisof their own investigationand assessmenand prospectiveinvestorsare advisedto seek
expertindependentadvicebefore makinganyinvestmentdecision In addition, certaininformation containedin this presentationhasbeenobtainedfrom publishedand non-publishedsourcesprepared
by other parties, which in certain caseshave not been updated to the date hereof While suchinformation is believedto be reliable for the purposeusedin this presentation,it has not been
independentlyverified Theinformation and opinionscontainedin this presentationdo not purport to be all inclusiveor to containall the information that maybe requiredor desiredin consideringany
potential investmentor transaction In particular,no representation,warranty or assurances givenby or on behalf of and no responsibilityor liability is acceptedby the Companyany memberof the
Group,CenkosSecuritied.l.c.. (Cenkospandanyof suchpersons'directors,officers,employeesor affiliatesor advisorsor anyother personasto the fairness accuracyr completenes®f the contentsof
this presentationor of any other statementmadeor purportedto be madeby any of them, or on behalf of them, in connectionwith the Group Nothingin this presentationshallbe relied uponasa
promiseor representationin this respect,whether asto the pastor the future. In particular, no representation,warranty or assurances givenasto the achievementor reasonablenessf, and no
relianceshouldbe placedon any projections,targets, estimatesor forecastsand nothing in this presentationis or shouldbe relied on asa promiseor representationasto the future. To the extent
permitted by law, no liability whatsoeveris acceptedby the Companyany memberof the Group,Cenkosor any of suchpersons'directors, officers,employeesor affiliatesor any other personfor any
losshowsoeverarising,directly or indirectly, from anyuseof this presentationor suchinformation or opinionscontainedhereinor preparationor otherwisearisingin connectionherewith.

The information set out herein ma% be subjectto updating, revision, verification and amendmentand such information may changematerially (without notice). Any opinion expressedin this
presentationis subjectto changewithout notice. Exceptwhere otherwiseindicatedherein, the information providedin this presentationis basedon matters asthey existasof the date of preparation
and not asof any future date and no ﬂersonis under any obligationto update, corrector otherwisereviseany information in this presentationor to reflect information that subsequentlybecomes
availableor circumstancegxistingor changeccurringafter the date hereof. Thispresentationincludesstatements,estimates,opinionsand projectionswith respectto anticipatedfuture performance
of the Group(forward-lookingstatements)which reflect variousassumﬁtions:oncerninganticipatedresultstaken from the Group® current businessplan or from public sourceswhichmay or may not
proveto be correct Theseforward-lookingstatementsare not basedon historicalfacts,but rather on currentexpectationsand projectionsabout future events Theseforward-lookingstatementscanbe
identified by the use of forward lookingterminology,includingthe terms "anticipates”,"target”, "believes","estimates","expects","intends", "may", "plans", "projects", "should" or "will", or, in each
case,their negativeor other variationsor comparableterminologyor by discussion®f strategy,plans,objectives,goals,future eventsor intentions Suchforward-looking statementsreflect current
expectationsbasedon the current businessglan and variousother assumptiongincluding,but not limited to, governmentalpermissionsthird party financingsadditional fundraisingsavailabilityand
supplyof machineryandoil prices)andinvolvesignificantrisksand uncertaintiesand shouldnot be readasguaranteeof future performanceor resultsandwill not necessarilype accurateindicationsof
whether or not suchresultswill be achieved Theserisksand uncertaintiescould causeactualresultsto differ materiallyfrom the future resultsexpressedr implied by the forward-lookingstatements
As a result, recipientsof this presentationshould not rely on suchforward-looking statementsdue to the inherent risk and uncertainty therein. No representationor warranty is givenasto the
completenes®or accuracyof the forward-looking statementscontainedin this presentation Forwardlooking statementsspeakonly asto the date of this document,and the Companyany memberof
the Groupand Cenkosexpresslydisclaimany obligationor undertakingto update or re-issueany forward-looking statementin this presentation Diagramsand charts (includingwithout limitation the
mapsgeographicalseismicand/or other surveysre providedfor illustrative purposesonly.

Thispresentationdoesnot constitute and is not a prospectusor listing particulars(under the FinancialServicesand Markets Act 2000 (asamended)(FSMA)r the ProspectusRulesof the Financial
ConductAuthority or the Irish Companiedct, 2014or Irish InvestmentFunds Companiesnd MiscellaneousProvisionsAct 2005 (asamended)or the Irish ProspectugDirective2003 71/EC)Regulations
2005 (asamended)nor do they comprisean AIM or ESMadmissiondocumentfor the AIM Rulesfor Companieor the ESMRulesfor Companiesmarketsoperatedby the LondonStockExchangéP.l.c..
andIrish StockExchange.l.c.. respectivelyand shouldnot be construedassuch Thispresentationdoesnot constitute an offer of securitiesin the United Statesor anyother jurisdiction Securitiesnay
not be offered or soldin the United Statesabsentregistrationunder the USSecuritiesAct of 1933 asamended(the SecuritiesAct) or pursuantto an exemptionfrom, or in a transactionnot subjectto,
suchregistrationrequirementsandin accordancewith anyapplicablesecuritieslaws of any state or other jurisdictionin the United States The Securitieshavenot beenandwill not be registeredunder
the SecuritiesActandmaynot be offered or soldwithin the United Statesexceptto personsreasonablybelievedto be "qualifiedinstitutional buyers"(asdefinedin Rule144A underthe SecuritiesAct)in
relianceon Rule 144A or pursuantto another exemptionfrom, or in a transactionnot subjectto, the registration requirementsof the SecuritiesAct and outside the United Statesin relianceon
RegulationSunder the SecuritiesAct Therewill be no offer or saleof the Securitieso the publicin the United States The Companyhasnot been,and will not be registeredunder the USInvestment
CompanyActof 1940 asamended,and shareholderswill not be entitled to the benefit of that Act Distributionof this presentationmay be restrictedor prohibited by USlaw. Recipientsare requiredto
inorm themselvesof, and complywith, all suchrestrictionsor prohibitions and none of the Company membersof the Group, Cenkosor any other personacceptsliability to any personin relation
thereto.
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Providence Irish E&P Overview PROVIDENCE

IRELAND IS VERY ATTRACTIVE FOR E&P

A Provenhydrocarbon systems five basins
A Rockall TroughA
A Slyne Trough B
A Porcupine BasinC
A
A

North Celtic Sea BasiD
{0 DS2NBSQAa-E/ KI yySt o

Corrib

Q)¢

A Two major gas fields developed to date
A Kinsale Head, North Celtic Sea Basin
A Corrib, Slyne Trough

Kish Bank

Point North

Spanish Point
A One major ongoing appraisal project
A Barryroe oil field, North Celtic Sea Basin

Helvick

Avalon C

Dunquin

Kinsale

A hyS 2F (GKS ¢g2NIRQa Yzad |
25% base rate of corporate taxation

Barryroe

Druid /
Drombeg

A 2015Atlantic Margin Licensing Round aRdbvidence/
Schlumberger ExploratiofollaborationProject - major
catalysts in recent activity

A Established ports/infrastructure

A Connectedo the European gas supply network
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CORPORATE STRATEGY

100% Irish focussed with portfolapproachto
exploration and appraisassets

Secure higlequity stakes initially

Since 2007, securedS$ 200nillion to invest in Ireland
and leveraged in ovedS$ 300million of industry
capital ceinvestment

Portfolio derisking through 3D seismic acquisition an
drilling

Valuecreation forshareholderghroughdrilling/ M&A

A
A

A

PROVIDENCE IS CENTRAL TO IRISH E&P 3P4

Firstmover advantage with over 20 years operating
experience

Irish managed and operated with the leading
knowledge base offshoreeland

Significant shallow (100m) to harsh environment UD\
(2,000m+) operational drilling capability

The most diversified portfolio of licenses withfocus
onthe proven PorcupinandNorth CelticSeaBasins
Since 2004, commercial drilling deals agreed with
ExxonMobil, Eni, Repsol, Cairn & TOTAL
Since2004,Providenceand its partners havdrilled 7
wells (6 operated) and participated in 14 seismic
surveys investing clUS$ 550million

ACE

Spanish
Point North

Spanish Point

Avalon

Dunquin

Druid /
Drombeg

Newgran

ge

Kish Bank

Dragon
Helvick
DDDDDDD
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Providence Opportunity
EXPLORATION & APPRAISAL STRATEGY
A [ SOSNI¥3IS 2y A0&a aFANRG A

North Celtic Se& Southern Porcupine Basins where
it has more well & seismic data than any other
Operator offshore Ireland

Proven capability in place to operate wells from shelf
to ultra-deepwater depths; removes any
requirement for a deepwater operator in the
Porcupine for the exploratory phase

Risk mitigate andenerate incrementahvestment
from asset sales §S$ 45million from Cairn/TOTAL
YTD)

Transaction market has evolved since oil price crash
projects need to be even more mature to attract
third party investmeng I R2 LJG | W. dzA f
gAtf O02YSQ LKAf2az2LKe 6

Drive the timelines/agenda with seed capital as
appropriatec e.g. have site surveys in place to
collapse lengthy consent timelines associated with
new panEU regulation

Avalon

Dunquin

Druid /

Kish Bank

Dragon
Helvick
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BOARD OF DIRECTORS

SENIOR MANAGEMENT TEAM

Pat Plunkett
Chairman

Tonyh QWS A f £ &

Chief Executive
Philiph Qv dzA 3t S&

Non-Executive Director

Dr. Angus McCoss
Non-Executive Director

James McCarthy
Non-Executive Director

5ND W2 Ky

Technical Director
Lex Gamble
Non-Executive Director

Over200 yearscumulative
experience

c2ye

Chief Executive

h Q{ dzft t A @|-2§/§/earsexperience

ARCONC&L
5N W2 KY

TechnicaDirector
28yearsexperience
Mobil, Marathon

hQ{

Simon Brett
Chief Financial Officer
23 years experience

NOTABLE SHAREHOLDERS AT SERT171

Damovo, Coca Cola

\

Fergus Roe

hQwSAf f &ergaMurphy

Geophysical Consultant
20 years experience
Britsurvey Lynx

@ziohaR¢Zah Y
Commercial & Legal Advisor
10 years experience
Houlihanh Q5 2 Yy St

Annemarie Smyth
Snr. Geologist

16 years experience
Troylkoda Limited

Keith Byrne

Cfl KSN

A M&G Investments 14.67% Operations Manager Snr.Geophysicist
A Pageanﬂ-loldings 9.70% 21 years experience 16 years experience
A Merseyside 7'200/ Haliburton PGS, Newfield
. 0
A Donal Meehan Myles Watson
0
A Henderspn 5.99% Snr. Reservoir Engineer Geologist
A The Capital Group 5.90% 15 yearsexperience 4 years experience
A Marlborough 4.86% ExxonMobil Providence
A BlackRock 3.51% Jakub Czarcinski .
A GoldmanSachs 3.07% Cartographer & GIS Specialist OVer]_-75 yearsumulative
12 years experience experience
Providence
KEY PARTNERB16-17
1—
E= @ S Lansdowne
SOSINA REPSOL oil & gas
R PETRONAS - KINSALE o
Schiumberger TGs) ENERGY=w
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KEY ASSETBOCATION

BARRYROPVR- 80%)
FieldSize (2C): c. 346 MMBOE REC
Net to PVR: c. 277 MMB®EC
Operator¢ Providence

DUNQUINSOUTHPVR- 27%)
Prospect Size (Pmean): c. 1.389 BBOE REC
Net to PVR: c. 373 MMB®EC
Operator- Eni

NEWGRANGE PROSPEVR- 80%)
Prospect SizéP(nmear): c.13.6 TSCF GIIP or 8RO STOIIP
Net to PVRc. 10.8 TSCF GIlIP7c86 BBOSTOIIP
Operator- Providence

DIABLORVR- 56%)*
Prospect Size (Pmea)BC
Net to PVRTBC

Operator¢ Providence*
*Subjectto exclusiveoption where TOTAL can taldd% equitystake&
pperatorship

AVALONPVR- 40%)*
Prospect Size (Pmea)BC
Net to PVR: c. TBC

Operator¢ TOTAL
*Subject to eclusive optiorwhere Cairn can take 20% equityake

SPANISH POINP\(R- 58%)
Operatorg Cairn
As noted in 2016 Annual Report, discussions are ongoing with the
regulator on future status of licence

Spanish
Point North

Spanish Point

Avalon

Dunquin

Druid /
Drombeg

Newgrange

Kish Ban|

Dragon
Helvick
Dunmore

Hook Head

Barryroe

Map source: DEC@t{ps://www.gov.uk/ ), PAD fittp://www.dcenr.gov.ie/ )
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H1 2017 Results

BARRYROE, NORTH CELTIC SEA BEHINY)
Farmout discussiongontinued

= >

OFFSHORE PETROLEUM LEASE 1 (OPL1), NORTH CELTIC SEA BASIN
Latestmappingshows that this area has the potential to hasignificant incremental resources

= >

DUNQUIN SOUTH, SOUTHERN PORCUPINHBASS4)
Licensing of 1,800kfof 3D seismic data from CGG as part of their Porcupine Basinahertiti 3D acquisition
programme, which was acquired in J@&L7 to assess Dunquin South prospect

= >

KISH, KISH BANK BAGHEL2/11)

/ 2 Y LI wokkifginterest increased th00%

Extensiorto the 1st phase of SEL 2/11 to August 2018 and an overall extension of one year to the licence teri
to August 2020

-|:-|:>\
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H1 2017 ResultsO2 y U QR

— — >~>\

DRUID/DROMBEG & DIABLO, SOUTHERN PORCUPINEBIREIN)
CAIRN FARM
Farm out agreed with Capricorn, a wholly owned subsidiary of Cairn Boe@y
In consideration for Capricorn taking a 30% working interest in FEL 2/14, with an effective date of 1 July 2016
Capricorn agreetb:
Il Pay45% of the drilling costs of the 53/6exploration well in 2017, subject to a gross well cap 8$42
million, and thereafter at their 30% cost share
Il Makea cash payment of US$ 2.82 million on a pro rata 80/20 basis to Providence and Sosina
Il Capricormalso agreed that, in the event that the dyreeto drill a subsequent appraisal well in FEL 2/14,
it will pay 40% of the appraisal well costs subject to a gross well cap of US$ 42 million and will have the
right to take over peratorship
Il FollowingMinisterial approval for this farAn, the equity ownership in FEL 2/14 is Providence 56%
(Operator), Capricorn 30% and Sosin&ol4

TOTAL OPTION
OEOf dZAA PGS hLIiAzy |INBSR gAGK ¢he! [ 93t LNBEFYyR .-
gives TOTAL the option and the right, but not the obligation, to farto a 35% working interest in FEL 2/14
from Providence & Sosina, subject to the payment of US$ 27 million to Providence and Sosina (US$ 21.6 mil
and US$ 5.4 million, respectively).
Theoption can be exercised by TOTAL within 60 business days of the completion (plugging and abandoning)
the 53/6-1 well
The amount payable by TOTAL to Providence & Sosina (on a pro rata 80/20 basis) to acquire the Option is:
4 US$ 20.250 million (US$ 16.2 million to Provideqgegid on June 19
1 US$ 6.750 million (US$ 5.4 million to Providergedyable no later than 3 business days following the
issuance of the P&A notice for the 5316well
If TOTAL subsequently elects to exercise the Option, Providence, & DBAL will enter into an agreed form
farm-in agreementto effect the transfer oB5% working interes& operatorshipin FEL 2/14 tG OTAL, resulting
in equity ownership in FEL 2/14 of TOTAL 35% (Operator), Capricorn 30%, Providence 28% and Sosina 7%
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AVALON, SOUTHERN PORCUPINE BRASIB27)
TOTAL FARNN
FarmA'y ' ANBSR gA0GK ¢he¢! [ 93t LNBEIYR . dxd 6dac¢hc¢! [ £
In consideration for TOTAL taking a 50% working intemedtoperatorship in.O 16/27, TOTAL agreed to:
Il Pay its prerata share of past gross costs of ¢c. US$ 0.175 million
Il In addition to its prerata share, pay 21.4% of the past and future costs during tea2 term of LO
16/27, subject to a gross cost cap of US$ 1.33 million
I TOTAlalso agreed that, in the event that the dyreeto convert LO 16/27 into a Frontier Exploration Licence,
and a subsequent decision is taken to drill an exploration well, TOTAL will pay 60% of the drilling costs, subje
to a gross well cap of US$ 42 million
Il Subiject to this, the resultant equity in LO 16/27 will be TGI8 (Operator)Providencet0% andsosinal0%

A CAIRN OPTION
Il Exclusive Option agreed with Capricorn, a subsidiary of Cairn EnergwPR&1€ Capricorias the right to
farm-in to a 20% working interest in LO 16/27 from Providence and Sosina
Il  The Option can be exercised by Capricorn withib@iness daysf the completion (plugging and abandoning)
of the 53/6-1 well on Frontier Exploration Licence 2/14
Il In the event that Capricorn exercifiee option, Providence, Sosina and Capricorn will enter into an agreed
Farmin Agreement to effect the transfer of a 20% working interest in LO 16/27 to Capricorn, based on the
following terms where Capricorn will:
Il Pay its prerata share of past gross costs of ¢c. US$ 0.175 million
Il In addition to its prerata share, pay 8.6% of the past and future costs during thea2 term of LO 16/27,
subject to a gross cost cap of US$ 1.33 million
Il Capricorn also agreed that, in the event that theadiyeeto convert LO 16/27 into REL an@ decisionis taken
to drill an exploration well, Capricorn will pay 24%ofiing costs, subject to a gross well cap of US$ 42 million
Il In the event that Capricorn exercises the Option, the final equity in LO 16/27 will be 3@AADperator),
Providence 24%apricorn20%and Sosin&%

— — >~>\
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A FINANCIAL RESULTS
Il OperatingLoss for the period af3.916million versus
€2.216 million irH1 2016

I Lossof €3.441million versux4.440 million in HR2106

Il Lossgper share 0D.58cents versus 3.17 cents in H1
2016

I AtJune 30, 2017, total caghcashequivalents were : ‘ Kish Bank
€36.398million €0.522 million at June 3@016) Spanieh

Point North

Spanish Point

Il TheCompany had no debt at June 30, 20479546
million at June 30, 2036 Dragon

Helvick
DDDDDDD

Avalon Hook Head

II Receivable (® Option payment from TOTAL) 05$5.4 i
million due within 3 business days of P&A of 53/6 Barryree
well =

A BOARD CHANGES

Il In May 2017, Angus McCoss joined the Board as a na
executive Director

Newgrange




Post H1 2017 Events

[ )
PROVIDENCE

15



o
PROVIDENCE
Post H1 2017 Results

BARRYROE, NORTH CELTIC SEA BASIN (SEL 1/11)

Extensiorto the 15t phase of SEL 1/11 to July 2019 and overall licence extension of 2 years2@21uly
New3D seismic uplift provides significantly enhanced visualization of Barryroe resatgoral
Planningnow underway forawell to bedrilled in 2H 2018/1H 2019

EOlissued fodrilling rig

Revised well cost estimates for single vertical well of c. US$ 20 million

- - - - >\

A AVALON, SOUTHERN PORCUPINE BASIBI27)

I Alarge scale calibrated Petroleum Systems Model (PSM, c. 4&@)0vhich included the LO 16/27 area,
supports the potential of a working petroleum system in18IP7

Il Themodel demonstrates that the Avalon prospect could potentially access a total hydrocarbon resource chaire
of c. 8.67 BBO and c. 21.43 TSCF (equivalent to c. 13 BBOE

A WORKING CAPITAL POSITION
Il TheJune 2016 Equity Financing®$ 70million was used to pay back Melody d€btS$ 20nillion), close out
the Transocean litigatiorc(US$ 8nillion), to provide general working capital for thmisiness and funds to drill
Druid
i US$ 28nillionwas specifically allocated ®dzy R t N2E A RSy OSQa aKwllS o6y w0 2
Il InMarch& June2017, Providence concluded 2 magommmercialdealson FE[2/14 with Cairn and OTAL
Il TheCairnFarmin on Druid & Drombegyith the 1.5 to 1 promote (up to a gross well cagt8$ 42
YATtEA2Y0 YR KS NBLI @YSyd 2F adzyl O2a aaditadlkB R dzC
allowed for the secondary well objective (Drombeg) todbded
I TheTOTAbptionLJr @ YSyYy (i ad FdzZNIKSNJ NERdAzOSR t NP@DRridS®y OS Qa
Drombeg bya further netUS$ 21.6nillion to PVR
1 Cumulatively, these deals generated gross injection of capital/cost avoidance di$8et5 million
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Providence Leadership Rolm the Porcupine Basin

ENI
it

Spanish Point

Dunquin

2004

2006

2008

N
o
©

N
ey
[ERN

N
=y
w

N
=
SN

N
ey
(631

N
=
(o2}

N
=
~

> >

3 D DB D> D

> > >D>> > >

> > I >

LicensedDUNQUIN& SPANISIHPOINT

ExxonMobi(XOM)farm-in 80%to DUNQUIN
LicenceDptionsecuredfor NEWGRANGEith XOM

2D seismic acquired ovE(UNQUINNEWGRANGE, DRW&D
DROMBEG

Chrysaofarm-in 38%to SPANISHPOINT
LicenceOptionsecuredover DRUID DROMBE®/ith XOM
XOMassume®peratorshippf DUNQUIN

2D seismicacquiredover DRUID& DROMBEG

ENIfarm-in 40%to DUNQUINand JVmakewell commitment
3D seismicacquiredover SPANISIPOINT

3D seismicacquiredover SPANISHPOINTNORTH
Repsofarm-in 25%to DUNQUIN

Secures Licend@ptions forDRUID& DROMBE@nd
NEWGRANGE

DUNQUIN NORTHwell drilled ¢ 600 MMBO residual oil
accumulation
Cairnfarm-in 38%to SPANISIROINT

3D seismicacquiredover DRUID& DROMBEG
2D seismicacquiredover NEWGRANGE
3D seismicacquiredover SPANISROINTSOUTH

CollaborativesStudy with SchlumbergerDRUIDS&: DROMBEG
NEWGRANGE&Z DUNQUIN SOUTH

Advance work for 2017 drilling 8RUID & DROMBEG

Cairn farmin 30% toDRUID & DROMBEG

3D seismic ovadUNQUIN

TOTAIlfarm-in 50% tcAVALON

TOTAL option to take 35% DRUID & DROMBEG

Cairn Option to take 20% #VALON

Providence spuds the 53/6DRUID & DROMBE&Xploration
well




North Atlantic Source Rock Superhighway
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