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Disclaimer PROVIDENCE

Important Youmust read the following before continuing By attendingany oral presentationmade in conjunctionwith this presentationor by acceptingthis presentationyou will be takento have
represented,warranted and undertakenthat you have read and agreeto comply with the contents of this notice and disclaimer This presentationdocument, together with the oral presentation
accompanyinghis documentprovidedby ProvidenceResource®.l.c.. (the Company)the questionand answersessiorfollowing that oral presentationand any further information that may be made
availablein connectionwith the subjectmatter containedherein (hereinafterthis presentation)has been preparedby the Company(the Companytogether with its subsidiariesthe Group) This
presentationis made availablefor informationaland backgroundpurposesonly and doesnot, and is not intendedto, constitute an offer to sell or an offer, inducement,invitation or commitmentto
purchaseor subscribefor any securitiesof or a recommendationto enter into any transactionwith the Companyor any memberof the Group The contents of this presentationmay not be copied,
distributed, publishedor reproduced(in whole or in part) or otherwisedisclosedwithout the prior written consentof the CompanyFailureto complywith theserestrictionsmay constitute a violation of
applicablesecuritieslaws Accordinglypy attendingany presentationin whichthis presentationis madeavailableor by receivingthis presentationthrough any other means,you representand warrant
that you are ableto receivethis presentationwithout contraventionof anylegalor regulatoryrestrictionsapplicableto you. Thispresentationdocumentis givenin conjunctionwith an oral presentation
andshouldnot be takenout of context

Thispresentationshouldnot form the basisof anyinvestmentdecisionandthe contentsdo not constitute advicerelatingto legal,taxationor investmentmatters. Nothingin this presentationconstitutes
investmentadviceand any recommendationgegardingany securitiesof the Groupthat may be containedherein have not been basedupon a considerationof the investmentobjectives,financial
situation or particularneedsof anyspecificrecipient Theinformation containedhereinis preliminaryandincompleteandit hasbeenpreparedfor discussiorpurposesonly, doesnot purport to contain
all of the information that maybe requiredto evaluatean investmentin the Companyand/or its financialposition Anyprospectiveinvestormustmaketheir own investigation,analysisand assessments
and consultwith their own adviserconcerningthe datareferredto hereinand any evaluationof the Groupand its prospects Thispresentationis beingmade availableon the basisthat the recipients
keep confidential arg/information containedtherein, whether orally or in Writindg, in connectionwith the Group(the Confidentiallnformation) The Confidentiallnformation is givenin confidenceand
may be unpublished price-sensitiveinformation, and no recipientof any Confidentiallnformation may undertakeany behaviourin relation to securitiesof the Companyor relatingto the Companyor
any other securitiesfor whichthe Confidentiallnformation may be relevantwhichwould amountto marketabuseor insidertrading for the purposesof any applicablelegislationor would otherwisebe
regulatedor prohibited by applicablelegislation By acceptingand usingthis presentation,you will be deemedto agreenot to discloseany information contained herein or disclosedat any oral
presentationmadein connectionwith this presentation,exceptasmaybe required by law.

Thispresentationis an advertisementand not a prospectusor offeringmemorandumand prospectiveinvestorsshouldnot subscribefor or purchaseany sharesor engagein anytransactionsconnected
directly or indirectly in resgectof the information referred to in this presentationexceptsolelyon the basisof their own investigationand assessmenand prospectiveinvestorsare advisedto seek
expertindependentadvicebefore makinganyinvestmentdecision In addition, certaininformation containedin this presentationhasbeenobtainedfrom publishedand non-publishedsourcesprepared
by other parties, which in certain caseshave not been updated to the date hereof. While suchinformation is believedto be reliable for the purposeusedin this presentation,it has not been
independentlyverified Theinformation and opinionscontainedin this presentationdo not purport to be all inclusiveor to containall the information that maybe required or desiredin consideringany
potential investmentor transaction In particular,no representation,warranty or assurances givenby or on behalfof and no responsibilityor liability is acceptedby the Companyany memberof the
Group,andanyof suchpersons'directors,officers,employeesor affiliatesor advisorsor anyother personasto the fairness,accuracyr completenes®f the contentsof this presentationor of anyother
statementmadeor purported to be madeby any of them, or on behalfof them, in connectionwith the Group Nothingin this presentationshallbe relied upon asa promiseor representationin this
respect,whether asto the pastor the future. In particular, no representation,warranty or assurancds givenasto the achievementor reasonablenessf, and no relianceshouldbe placedon any
projections, targets, estimatesor forecastsand nothing in this presentationis or should be relied on as a promise or representationasto the future. To the extent permitted by law, no liability
whatsoeveris acceptedby the Companyany member of the Group,or any of suchpersons'directors, officers, employeesor affiliates or any other personfor any losshowsoeverarising,directly or
indirectly, from anyuseof this presentationor suchinformation or opinionscontainedhereinor preparationor otherwisearisingin connectionherewith.

The information set out herein may be subjectto updating, revision, verification and amendmentand such information may changematerially (without notice). Any opinion expressedin this

presentationis subjectto changewithout notice. Exceptwhere otherwiseindicatedherein, the information providedin this presentationis basedon matters asthey existasof the date of preparation
and not as of any future date and no personis under any obligationto update, corrector otherwisereviseany information in this presentationor to reflect information that subsequentlypbecomes
availableor circumstancegxistingor changeoccurringafter the date hereof. Thispresentationincludesstatements estimates,opinionsand projectionswith respectto anticipatedfuture performance
of the Group(forward-looking statements)which reflect variousassumptionsoncerninganticipatedresultstaken from the Groug® current businessplan or from public sourceswhich may or may not

proveto be correct Theseforward-lookingstatementsare not basedon historicalfacts,but rather on currentexpectationsand projectionsabout future events Theseforward-lookingstatementscanbe

identified by the use of forward lookingterminology,includingthe terms "anticipates”, "target”, "believes","estimates"”,"expects","intends", "may", "plans", "projects", "should" or "will", or, in each
case,their negativeor other variationsor comparableterminologyor by discussionof strategy, plans, objectives,goals,future eventsor intentions Suchforward-looking statementsreflect current

expectationsbasedon the currentbusinessplan and variousother assumptiongincluding,but not limited to, governmentalpermissionsthird party financings additionalfundraisingsavailabilityand

supplyof machineryandoil prices)andinvolvesignificantrisksand uncertaintiesand shouldnot be read asguaranteef future performanceor resultsandwill not necessarilyoe accurateindicationsof

whether or not suchresultswill be achieved Theserisksand uncertaintiescould causeactualresultsto differ materiallyfrom the future resultsexpressedr implied by the forward-lookingstatements

As a result, recipientsof this presentationshould not rely on suchforward-looking statementsdue to the inherent risk and uncertainty therein. No representationor warranty is givenasto the

completenesr accuracyof the forward-looking statementscontainedin this presentation Forwardlookingstatementsspeakonly asto the date of this document,andthe Company any memberof

the Group expresslydisclaimany obligation or undertakingto update or re-issueany forward-looking statementin this presentation Diagramsand charts (includingwithout limitation the maps
geographicalseismicand/or other surveyskre providedfor illustrative purposesonly.

Thispresentationdoesnot constitute and is not a prospectusor listing particulars(under the FinancialServicesand Markets Act 2000 (as amended)(FSMA)r the ProspectusRulesof the Financial
ConductAuthority or the IrishCompanie#ct, 2014 or Irish InvestmentFunds Companiesand MiscellaneoudlrovisionsAct 2005 (asamended)or the Irish ProspectugDirective2003 7 /EC)Regulations
2005(asamended)nor do they comprisean AIM or ESMadmissiondocumentfor the AIM Rulesfor Companie®r the ESMRulesfor Companiesiarketsoperatedby the LondonStockExchangeP.l.c..
and Irish StockExchangé.l.c.. respectivelyand shouldnot be construedassuch Thispresentationdoesnot constitute an offer of securitiesin the United Statesor anyother jurisdiction Securitieanay
not be offered or soldin the United Statesabsentregistrationunder the USSecuritiesAct of 1933 asamended(the SecuritiesAct) or pursuantto an exemptionfrom, or in a transactionnot subjectto,
suchregistrationrequirementsandin accordancewith any applicablesecuritieslaws of any state or other jurisdictionin the United States The Securitieshavenot beenand will not be registeredunder
the SecuritiesActand maynot be offered or soldwithin the United Statesexceptto personsreasonablybelievedto be "qualifiedinstitutional buyers"(asdefinedin Rule144A underthe SecuritiesAct)in
relianceon Rule 144A or pursuantto another exemptionfrom, or in a transactionnot subjectto, the registration requirementsof the SecuritiesAct and outside the United Statesin relianceon
RegulationSunderthe SecuritiesAct Therewill be no offer or saleof the Securitiego the publicin the United States The Companyhasnot been,and will not be registeredunder the USInvestment
CompanyActof 1940 asamended,and shareholderswill not be entitled to the benefit of that Act Distribution of this presentationmay be restrictedor prohibited by USlaw. Recipientsare requiredto
inform themselvesf, and complywith, all suchrestrictionsor prohibitionsand none of the Companymembersof the Group,or any other personacceptdiability to anypersonin relation thereto.



Providence People, Partners & Portfolio
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Providence Key Irish Assets & Partners
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FY 2018 Results PROVIDENCE

APPRAISAL

BarryroeOil Project,North CelticSeaBasin(SEL1/11)

In March 2018 EXOLAsigned a Farmrout Agreemento a C hwitlds APECEnergy Enterprises
Limitedo a! t 9/ € 0

Followingthe receipt of Ministerial approvalfor the assignmenbf a 50% workinginterestin SEL
1/11to APECEXOLA,ansdowne& APEGignedan updatedFOAIn September2018

The updated FOAprovidesfor a full cost carried firm drilling programme comprisingof four

verticalwells & one horizontalsidetrack, plusthe optional drilling of two further horizontalwells,

andloanadvancedo EXOLAor certainproject and operationalcostsof US 19.5 million

In October2018 the Companyeceivedconsentto carryout asite survey

In November 2018 arising a from third party legal challengeagainstthe Irish Government
regardingthe grant of the site surveyconsent,the Companyelected not to act on the granted

survey,therebypostponingthe site survey

During®4 2018 the Companyprogressedkey operationalarrangementsand startedto preparea

revisedsite surveyapplication
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EXPLORATION

Diablo, SouthernPorcupine(FEL2/ 14)

Closingof the farm-out for the assignmenbf equity (35%) andtransferof operatorshipto TOTAL
CNOOGQnternationalto drill the analogoudolar pre-Cretaceougrospectin the adjacentlicence
in 2019

Dunquin South, SouthernPorcupine(FEL3/ 04)

DunquinNorth postwell resultsreleasedat the AAPCERCConferencen LisbonMay 2018
Interpretation of 3D seismicdata confirmsthe presenceof the large DunquinSouthprospect,a
large potential breach point imaged over Dunquin North prospectand where internal seismic

reflectivity andvelocitiesindicateDunquinRidgeto be of sedimentaryorigin
2019Programmeagreed,includingplannedacquisitionof well-site surveyin summer2019

Newgrange GobanSpur(FEL6/ 14)

Highresolution2D seismicacquisition& well explorationsite surveycompleted

Largenumberof seabedpockmarkamagedon site surveydata
Seabedsamplegeochemistrydemonstratesboth biogenicand thermogenichydrocarbonsourcing
signaturedndicatinga potential link to hydrocarbonmigration

Avalon,SouthernPorcupine(FEL2/ 19)
Application made to convert LicensingOption 6 a [ h6£2¥ to a Frontier ExplorationLicence
0aC9[ €U
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OTHER LICENCE ACTIVITY

Spanish Point, Northern Porcupine (FEL 2/04)
Under discussion with the regulatory authorities

Spanish Point North, Northern Porcupine (FEL 4/08)
Licence relinquished

5N} 32y> {0 DS2NBHSQa / KIyySt o0{9[] HKANTO
Under discussion with the regulatory authorities

Hook Head, North Celtic Sea (SEL 1/07)
Subject of Lease Undertaking application

Helvick/Dunmore, Celtic Sea (Lease Undertaking)
Subject to MFDevCO work programme

OPL1 Option, North Celtic Sea
The option was not exercised

Kish Bank, Kish Bank Basin (SEL 2/11)
Completion of § phase of licence through August 2018
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2018 FINANCIARESULTS
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The Company had no debt at December 31, 2018
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Post YeaEnd Events

Barryroe,North CelticSea(SEL1/ 11)

In February2019the & / h { [ L Yy gem@libiné@dikdrilling unit wasnominatedby COSL

In February2019, a new site surveyapplicationwassubmitted Theapplicationis still pending

In April 2019 anapplicationwasmadeto convertSEL1/11to a LeasdJndertaking

Owingto consentingdelays,and the increasedduration of the planned programme,the loan
advancego EXOLAor certainproject and operationalcostswere increasedrom US$ 19.5 million
to US 24 million

In June2019 the Companyagreedan extensionfor the receipt of the initial US5 9 million loan
advanceto Julyb, 2019after whichtime, the Companywill issuea further update

Subjectto receiptof regulatoryconsentsand applicablefinancing,the well-site surveyoperations
are expectedto commencein Q3 2019

Avalon, SouthernPorcupine(FEL2/19)

In February2019, Ministerialconsentwasgivenfor the conversionof LO16/27 into FEL2/19

In March 2019 the JVPartnerslicensedc. 1,500 km? of multi-client 3D 6 & 85 € seismicdata
over FEL2/19 whichforms part of the larger Crean3D seismicsurveywhich wasacquiredby TGS
in 2017

DunquinSouth, SouthernPorcupine(FEL3/ 04)
In June2019 the DunquinJVpartnersagreedto defer the plannedsummer2019well-site survey
programme
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*APEC has the right to take over Operatorship post appraisal drilling

Providence has successfully farmed out the majority of its portfolio




Update- SEL 1/11

lreland

F% Barryroe

MAIN PROSPECT:

OPERATOR:
PROVIDENCE EQUITY:
PARTNERS:

OPERATIONS:

* Subject to financing & consents

Helvick

BARRYROE

EXOLA (PVR SUBSIDIARY)
40.0%

APEC (50.0%)
LANSDOWNE (10.0%)

EXOLA RESPONSIBLE FOR
SURVEY & WELL CONSEN
COSL TO BE RESPONSIBLE
FOR DRILLING OPERATIO

No Cost

exposure multwell
drilling programme

Drilling

planned for

2019/2020

* Subject to financing &
consents

$24m

Loanadvances
agreed for
operational costs

RECEIPT
PENDING

4 vertical wells &

1horizonta| well

+ Testing

Optional

2 wells

+ Testing

Potential

$1omfuture

cash injection**

** subject to exercise of

warrants by APEC post

completion of the drilling
programme




Update- FEL 2/04

2 SERICAENERGY

Providence Resources, January 2019
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Update- FEL 3/04

% SERICAENEROY

. Providence Resources, January 2019
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